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Unr ' tf STT Hfl 

(37rfSraf> 2RTd 'fawr) 

(srsreryvFT) 

3?f^cHT 

J 13 3 FFRT, 2007 

^FSTTT fwftorrr TjfaHT eft 317FfrT ‘5,48 UfrlVIH RTOlfl JZfei, 2009'f^t ( ^ f^TIT ifrTPft 


^ 1 TTS 7^/2007.— 4Rtf 7TWR LldcJdN! ?IW iffuRT ^ ^ 4,000 '4RP? 

7R^(Rf?RoT) c^ef VI R[ ^5 feR "5.48 itfrRRf TSfcfj, 2009’ cf>t (4,4 R^d) RR/jRld fj TT? f^F>t 

rRvOHI (RRl RRRJRR’ WT W t) ^ vdfRifRd wf R RRRR&T xRRTRR 4R R^^jffpR ■j TT ^ ^TW>Td! gfRf 

"RTTR7 Rf^RjERT RJ>Rh<S 4I 4(9)-'S‘^4 JI RtR/2000 Rdfcb 6 4^, 2002 4 fRRsp; rR R RSffa cjft vfTTpftl 


fnifa t ft fcTfe 

2. 7 T 4 Rit Rt RR^to fe. ^ crRor, rr|- 40000 i R rkr R fRw e r|, 2002 4^ tirr? 

R'R'Vj^RT RR TOsOT 4(9)-^^/2000 % 5.1 ^ RoffR-a%£ ^ Tgffo <RT irR RRt |7 ^ 

R'Erftd itcTRft ^RT g>t uJTXpftl 

ar arfer^tff R eOd idiRt ztft arreted 

3. HfojJM g>| 4 laiM 3 RsfcTwsff <foft i>\ ^ trtr (r^r) <£ r^ttr %>t gft arfSRjpra 

?rftT co 5 yfcRR R5d 47f T-fWT^t 7RR RR Rfdddl 3ft? 7TW3ff Rt RRfcR WRIT I 

R1 W RT cTTftel 

4 w ^orr^ rr^r ftsrf t<a\ sjrafora, vh£ r^-rooooi £rt 16 rw, 2007 gft trjtIor wRfti ^ra'i 
'8%cf RtRcrO 4^ RT^RRR 16 RPR ?T, 2007 SRTTR 12.30 # cI4? gdRifeRi ^ 5T7RT7T R\ T fTT%q r l 

3T<tRJ 

b. 12 vfT, 2003 7f 5TRPH R? 7RJ? ^.' R <b1 Rcfl?! ^ feR FlRT I 'FSR? cjft RRft-RRpfl 12 4J4, 2009 ^ ROJcR 
47 cfot RRpft I 


3488 G1/2007 
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fW OtI AbVs Tt? fePJ *fk1H 

6. dtepJp qr mVpPJ fVkl <sfr; gR 3-".!- ’T?V ^ cbp.'PTIJ 4 16 31 PA 1 , 2067 'Ti JRfifrtT I 

4tcfiyft1T3i1 §R1 ^TRTR 17 3P1TP, 2007 5-Vd ■Vm oI£1 <9 V 1%T7 vf!s! 7 n! \A[<b T PT-T 'fl/IdH 4 41 cl i 4! 4 3 {J«J f cd 
^fg> D H'TtMr Q7 3tfcR -;]v ;rvi V 71"? EJ 4 3T«JT?T 12 PR 200/ ?f 16 TIAI, 2007 2P» vTRui AT M ?riETT 
#TT! 


7 3 ^ 7 ! *.p ,ji[R 6 (fSt <W ? t> Wp PAI rv 5.48 W-trii 2lW V- Ti T TOf ^itYd <Vi d?P 

.^xrp r ; r.;:;4 aid <Tlfe TOR tR 12 tRTO d«T 12 ^ V f&T TOT; 


TO ^ TO# ^ 3^T V 

■q^r. pa. ( Trf^ra 


PTPfVt HffrnfvWi Vl 4Vl4t 4 ^rafcT^tfi dtc-P 7#RT AjVl 


l. cjnrlet^I : 'IITTT^t yfVjM >j51 'c/TW HiWl CiV IfTiT EilRrll V METO^ 44 t! 4 'HRri 3TTO3 chi 
IVnfeda cfi 2 rW VeVVii 4 --tWahi ” ttar p? tfWt Vl T^ifd 44 oti fVui or |i 

7PTJV1R, Rdife! eft 4'k>Wil 4 34V}f4d Kif$[ <& 5 Hp;?RT CPE 7ft dWoft TlTO ^FlTO -.ft v>![?ftl 

snRf&vi *\\'t cmV/Vti ^rflr ft tattc! ftfti 


11 qpjCfT : TTRcf 'fERbR eft fcfrTfftn yfViidft ft 4tal%ff 4 TftTAift 31 DR CR 44 ftftYfft' ft IdiT <ftpV 
7;{ft ftft ft iftfteilftA Sift ft iRl oh ft 3 

1 vjfl inftft fftft It ft HRH ii’c-J VilR'i: (7ilq) 3WU1 xWW-b ■El07-7] ?R W (H^tpd) 7<JRT HTI ^ .. 

3RTO : s! 4Pl TTt 4^I Tip] [:TTH i'k;'i) oTR TURTTv:! dTI IJ5t 75-lcp ^ild[?1T raf*)pj1 cf» qfeqil 5T xdR ; 
0> -ETp.:r ^nfj^cT flRJT TlfT6 < r n 1 


2 Tin Eld 41 d14i T 1>‘7 •: EA ( h’-.Ev! i-i a;) A ppp 4 , v;R| n ] v>r?7 T 0 !H) -•: a d , 

2 7,77 <T? 7c1t‘E SE7R ciRd ‘TtI .-./; Tb TT?P]I ERTITO AER O) T O A poa 7' 

TAld cE3jd 3 ! 

3mgn<j : ^ sr4ry Eiidm p.e (3mh!^) d^i ddAid 4^ ^iivdVi [to fp d 

tfioj Rcffcl r TRo i, 3ET ; f1 3-iPTRodl dllTO Tl A.d 31 M3\p; OnT T fdfv IP lTV : 


111. oUm<j)TH : vvq^cld 5T(fl T "3T7!‘71x 4 r<T^ CMR-E’3 M3 Tod T ME P-11. fTpfdd' idpjpd, vR«:3il, 

Pi 141 jf. -?;rm mV: tort f^rd Vb riKi MMHAfV tdVi a-p tm-1 a Vi 4: <niVi T Vp iiiVi'd < V- 
fri <fidi d'P z>fr ^{$1 10 ooc. 3 v-D ( : Wi «|p|; mV crtP tr io.~<::o t-p 1 V tmV 4 ^rV PRn to at 
fViifddd T'It ~ Vx di 


IV. TAJ yrJTeidT^TJcF) IVlildd^ 


!d-V;T T idR vV-M M n U'&.p 2777! ip.b T'pv toT *[;PP| ■:) 

'ID!71 1 3pEPE MR (vitvRJI-oflP'p: 27| •, 3\IJd; 3 ‘Vlld n37 dP!! : xJAftd 
7T Mki: d : < r <Bv’ t'l Mi -MRp: : 7- Jd-" : bd fVU ; !T tVmM v'h M'Vl ■; 
Qfi •;! .ifr- ji 3-fi? IV )\t A v2M] t;. p ,P .:.; ‘-i <}> itpil! 


•: E • PM: Ml 3d l cfj MRT Pi-' 3 : 'T, ; , 
123 ■•:• 'VRi-J, f.fi '.j'Vi T -TVTF 'T>' 

■in n Ve •••••tp y pi Pit t7Kr ; tei m : -i 


1 






[ wi 1 3 


W RTT R 

2 . 3 F?ft waft ft rtrt aTO saTO ft 3 T[rr a? TOtai TO 3 t$trt snaifTO Tor TjafttirR ft arfft* 3 nTOa-aR 

^rrfcT^TT 5R<J?T TOmi 3FR eM (3mTO ftRRTgTO) ft 3TTW RRft TO STRfTO #R? aRRcTR 4 RTWfTO 
■RTTOt TRFft ft RRTR fftOT am*! RTRTfTO 3TTTO7 TO ill?: TO ft) ^TRU TOt ft fcFF ^c}j ^fToft ft MtTT 
tl 3Tc^T-3T<^FT RlgTO R>T TOt 3)fa TO M ft 3 T 3 TO ft. *TR ft ;R§a fftRT am^TTl 

3. TO 3WRI TOftar TOoR cPt araftwsjf TO ft TOg 3TTTOR TORTR/ftftra TO RR ^wif^lcf 3?Wa a? XR ftft), 
TO TOftaiTO TO) TO ft 3TrETf? R? TOTO) ft RFFT 3TTTO)| gR RTR R? GIFT fTO fTOl fft TO 3RJRT maTO ftoR 
ft OTft RTgTO ft ^F?fH STTW RR fcTRl t RT aft, fftTO aft aTO TO ^TcTR RTW RRft % RT jnarfTO TO? 
aft TOftftftft Rift aft anxnftl 

4. ftft RTO ft, Rft TO) aft RTf^r TOTO TO (TOftTO TO ft 5 TOTOa) ft TOTO ft RRRjRra 3TTOR fftar 
TORI 3Tifttraa 3TFteftt ft RTO ft, Rg TO 3TRRT TOTO TOft RR RrRarfTOT ftRT fft a? 3lTO RTgTO ‘eft 
FfcRjfftft aa TOa -3TTOT gar awTO “dftft ft aft I 

5 . ftft araft ft TO TO) TOt TOTO TOt ft to ft, TO aft TOTOTO) to ft TOt tor i 

6 . TOftft aft rrTOr fftTO tar gw TO? aaftTO wt ft TO fftar tori rrTOr fftTO TO ^ft rt ft far 3 wrt 
mTOTO TOr ft toTO? TO 3t$trt ftftRftTO TO ft tot aftR.TOfft Raft gw fftTOr TO to tl 
*pa aaTOTO TO ft tott TO aft ^fTOrr vaara aa fftTOTO aft ftar ft jrTOarft t aft aaft aro aft ti 
trt: TO RTO malTO TOrft aft TOTOft ftfftft aft fftTO ftft tot aaft wTOm TO TO TOTOTO 
TO ft tott ftft aicft TOrat (ft/TO aft aro Fra ft aTOn ftan RTg ft fftftro ft 3 iafta a? ^sa 
tto^TO ^Tft ft cjuTOcb ?ar ft aft a| ^TOft ftftaaft ff 

7 Rf TO 3 TRR RTRfftar ftteR TO RTOglTO t fft TO TTORT TO TOftfftRt TOafTO TO I 3 TRTRWR TOfftjfTO TO 
TTOew, rt?TO TO jftftftlftRf to 3ftwa fftfta TO fftfft ft vm TO Iftafti ft ftTO tjr fTO arwi 

8. TO gtrrt RRfftaj TOr TOf rirTO ftt to ftRT TO ft TO to TO afft TO tor aar genoft/aTOwa/ftar strr 
ft ?R ft cRjc? to Raft tl ftftt aftaa ftaft rfr ft.mfftc? TO w Raft) ft rt rtTOt ft sRtot ft rt^r TO to 
RaTO tl TO rtrr ft TO TOftfTO ^ ,T TO]ft TO fftfta TO ft aia aarft TO ft tar rt mftftar 
TOt TO tor gwftR flftw TOt ft tftftft TO ft TOTO tot TOtr TOi 

9. flftaftft TO rircT, aaffta tot TO TO rf[ ft, rrt acncft/aftwa/ftaT. jraift ft ffta argTO ft to 1 ^ ^ 
aTO TO aTO-TOcftfar Ri RTOftar TOfr gw tott ft rtr TO at Rgafft ft arfm? tar? TO TOftti R?" 
viTO^TOa t fft ftft 3FR RTRcT, ftft TOaWT eTTarT TO TO ft TOftft TO fftRl RTai RTlta RT RTgTO ft 
47 tr aft ftTRi arrar arftai 

V. fTO TO arTOTO TOft TO rrTOr TOft TO (TO) gw rrr-rrr a? aiTO at rTOtt ft aga rrtrTO ft 

Raffta 'fiRRf TOTOfTO rrr fttar ft aafta «ift TO jTRja arTOt ftft i 

VI. aa? afcTOITOd fTOnPTO TO gw TOaa ft aTOa t TO aa^RR, rr ft) RTawaraT ftft), rTOtf TO 

aTOffta IftRT Riaan 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 13th August, 2007 

Auction for Sale (Re-issue) of ‘5.48 per cent Government Stock, 2009 under Market Stabilisation Scheme’ 


F.No. 4(1)- W & M/2007. — Government of India hereby notifies sale (re-issue) of ‘5.48 per cent 
Government Stock, 2009’ for an aggregate amount of Rs. 4,000 erore (nominal) under the Market 
Stabilization Scheme. The sale will be subject to the terms and conditions spelt out in this 
notification (called ‘Specific Notification') as also the terms and conditions specified in the General 
Notification F No.4 (9)-W&M/2000. dated May 6, 2002 issued by Government of India as amended 
from time to time. 

Method of Issue 

2. The Government Stock will be sold through Reserve Bank of India, Mumbai Office, Fort. 
Mumbai- 400 001 in the manner as prescribed in paragraph 5.1 of the General Notification F No.4 
(9)-W&M/2000, dated 6 th May 2002 by a price based auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. Government Stock up to 5 % of the notified amount of the sale will he allotted to eligible 
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities (Annex). 


Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai -400 
001 on A ugust 16, 2007 . The application form duly filled in with the bids should be submitted to tire 
aforesaid office on August 16. 2 007 . bv 1 2 .30 P.M. 

Tenure 

5. The Stock will be of six-year tenure commencing front June 12, 2003. The stock will be repaid at 
par on June 12, 2009. 

Date of issue and payment for the Stock 

6. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai 
office on August 16, 2007. The payment by successful bidders will be on August 17, 2007, i.e., the date 
of issue. The payment for the S to ck will incl ude accru ed int erest on the nominal value of the Stock 
allotte d in the auction from the last coupon pay m ent dat e, i.e .. .l ine 12, 2 0 07 to August 16 , 2007. 

Interest 

7. Interest at the rate of 5.48 per cent per annum will accrue on the nominal value of the Stock 
from the date of last coupon payment and will be paid half yearly on December 12 and June 12. 


By Order of the President of India 
L. M. VAS, Jt. Secy. 
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ANNEX 

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government 
securities it is proposed to allow participation on r< non-competitive ” basis in select auctions of dated 
Government of India (GOI) securities. Accordingly, non-competitive bids up to 5 per cent of the 
notified amount will be accepted in the auctions of dated securities. The reserved amount will be 
within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI Securities 
will be open to investors who satisfy the following: 

v 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions-. Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL account and 
current account with the Reserve bank of India shall be eligible to submit their non competitive bids 
directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” 
basis is open to any person including fmns, companies, corporate bodies, institutions, provident funds, 
trusts, and any other entity as may be prescribed by RBI. The minimum amount for bidding will be 
Rs. 10,000 (face value) and thereafter in multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines:: 

L It will not be mandatory for the retail investor to maintain a constituent subsidiary general 
ledger (("SGL) account with the bank or PD through whom they wish to participate. However, an 
investor can make only a single bid under this scheme. An undertaking to the effect that the investor 
is making only a single bid will have to be obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents may submit 
application -wise bids through NDS. The firm orders received from others (i.e. non-constituents) 
may be submitted in physical application forms to the PDO. The physical application may be a 
single bid for the aggregate amount of all the customers. Particulars of individual customer viz. 
name and amount shall be provided as an Annex to the bid. 

B S' 6T /c 7~2-- 
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3. Allotment under the non-competitive segment to the bank or PD will he at the weighted average 
rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against payment on the date of issue irrespective of whether 
the bank or PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the responsibility 
of the bank or PD to appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken 
to competitive portion. 

6. Security would be issued only in SGL form by RBI. R13I would credit either the main .SGL 
account or the CSGL account of the bank or PD as indicated by them. The facility for affording credit 
to the main SGI. account is for the sole purpose of servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to their SGL account and the CSGL account. Delivery in 
physical fonn from the main SGL account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Lxeept 
in extraordinary circumstances, the transfer of securities to the clients shall be completed within five 
working days from the date of issue. 

8. The bank or PD can recover upto six paisc per RslOO as brokerage/commission/service charges 
for rendering this service to their clients. Such costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of securities is effected subsequent to the issue date of 
the security, the consideration amount payable by the client to the bank or PD would also include 
accrued interest from the date of issue. 


9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/service charges may be worked out by the bank or PD 
as per agreement with the client. It may be noted that no other costs such as funding costs should be 
built into the price or recovered, from the client. 

V. Banks mid PDs will be required to furnish information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for from time to time within the time frame 
prescribed by the Bank. 

VL Ihc aforesaid guidelines are subject to review' by the Bank and accordingly, if and when 
considered necessary, the Scheme will be modified. 


^ * 
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